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Annual Ordinary General Meeting Results

March 22" 2023
To: Bahrain Bourse

The AGM of Al Baraka Group B.S.C was held virtually on March 22" 2023 at 11:00 am in
Manama, Kingdom of Bahrain with a quorum of 76.11%.

The following items in the agenda have been approved:

1-

2-

Approved the minutes of the Ordinary General Assembly meeting held on March
301 2022.

Discussed and rarified the report of the Board of Directors on the activities of the
Group for the financial year ended on December 315 2022.

Viewed the Unified Sharia Supervisory Board’s Report for the Financial year ended
on December 31% 2022.

Viewed the External Auditors’ report for the financial year ended on December 31
2022.

Discussed and approved the consolidated financial statements for the financial year
ended on December 31% 2022.

Approved related parties’ transactions as stated in note No. (26) of the above
financial statements, which accommodates with the Article 189 of the Commercial
Companies Law.

A. Approved the transfer of 10% of the Net Income attributable to equity holders of
the Parent amounting to US$ 14,311,590 to the Statutory Reserve.

B. Approved the transfer of US$ 128,804,312 to the Retained Earnings.

Approved the disbursement of US$ 1.5 Million as remuneration to the Members of
the Board of Directors for the financial year ended on December 315 2022,

Elected the following board members for a new term of three years March 2023-
March 2026:

1- Mr. Abdullah Saleh Kamel

2- Mr. Mohammed Ebrahim Al Shrooqi
3- Mr. Tawfig Shaker Mufti

4- Dr. Khaled Abdulla Ateeq

5- Mrs. Dalia Hazem Khorshid

6- Dr. Ziad Ahmed Bahaa-Eldin

7- Mr. Saud Saleh Al Saleh
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8- Mr. Abdulelah AbdulRahim Sabbahi

9- Mr. Fahd Ibrahim Al Mufarrij

10- Mr. Masood Ahmed Al Bastaki

11- Mr. Musa Abdel-Aziz Shihadeh

12- Mr. Naser Mohamed Al Nuwais

13- Mr. Houssem Ben Haj Amor — By Appointment

10- Approved the re-appointment of the Unified Sharia Supervisory Board for a new
term of three years (March 2023- March 2026) based on the recommendation of the
Board of Directors, and authorizing and empower the Board of Directors to
determine the aggregate annual benefits and remuneration for the members of the
Unified Sharia Supervisory Board. The list is as follows:

Shaikh Abdulla Sulieman Al Mannea
Shaikh Dr. Abdulatif Al Mahmood
Shaikh Dr. Saad Nasser Al Shithry
Dr. Al Ayachi Al Saddig Fiddad

Mr. Yousif Hassan Khalawi

orwdPE

11- A. Reviewed the Corporate Governance Report in accordance to the Central Bank
of Bahrain regulations.

B. Reviewed the Evaluation of ABG’s Board, Board Members, Board Committees
and Unified Sharia Supervisory Board.

C. Reviewed the Board Members’ attendance percentage report for the board
meetings held for the year 2022.

12- Approved and authorized the management of Al Baraka Group to pay an amount
of US$ 609,589 as zakat on behalf of all shareholders amounting to US Cent 4.96
for each 100 shares, and to approve that the amount to be deducted directly from
the retained earnings, and the management has the right to authorize whomever it
deems appropriate to distribute the Zakat to the parties entitled to it.

13- Approved to absolve the Directors from liability for the Financial Year ended on
December 31st 2022.

14- Approved the aggregate benefits and remuneration of US$ 105,000 to the
members of the Unified Sharia Supervisory Board for the financial year ended on
December 31st 2022.

15- Approved and ratified the recommendation of the Board of Directors to re-
appoint Messrs. PricewaterhouseCoopers as External Auditors for Al Baraka
Group for the financial year ending on December 31st 2023, and to authorize and
empower the Board of Directors or its delegate to determine their remuneration,
subject to the approval of the Central Bank of Bahrain.
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